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FY2022 Approved Budget
At the 11th Special Session of the IPHC (SS011, June 2021), the Commission reviewed
and adopted a budget for FY2022.

IPHC-2021-SS011-R (para. 11) The Commission ADOPTED the FY2022 budget
(1 October 2021 to 30 September 2022), as detailed in Appendix IV, including the
Contracting Party contributions to the General Fund as follows:

• Canada: Contribution to the General Fund: US$900,407
 Received in full on 10 November 2021

• U.S.A.: Contribution to the General Fund: US$4,157,760
 Received in full on 10 November 2021
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FY2022 Financial Budget - Income
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FY2022 Financial Budget - Expenses
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• FY2021 was the IPHC’s first year implementing a Fund 
Accounting system. 

• As such, there were areas identified throughout the year 
where expense allocation to specific Funds was deemed 
appropriate and subsequently implemented.

• An example being salary & wages, and benefits, which were 
originally allocated fully to the 10 General Fund, but 
throughout FY2021 were allocated across funds on a twice 
monthly schedule based on actual Secretariat work 
schedules. 

• This has brought a heightened level of accounting accuracy 
across our core programs and activities.
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• Noting that the FY2022 Budget by Fund was adopted in June 
of 2021, the allocation of line items such as salaries & wages, 
and benefits were allocated fully to Fund 10 – General. 

• Thus, there will be a need to adjust the FY2022 budget to 
accommodate the expense allocations across Funds. 

• It is expected that this will be presented at the upcoming 
Finance and Administration Committee (FAC098) in January 
2022.

• It should be noted that this will not result in an overall budget 
adjustment that would impact Contracting Party contributions 
for FY2022.
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• Fund 40 - FISS: Noting that the budget for Fund 
40 – FISS is tentative until the final 2022 design 
is agreed to, the Secretariat will be providing a 
revised FY2022 budget at the upcoming FAC098 
in January 2022 for adoption. 

• Fund 40 - FISS does not receive funding from 
Contracting Party contributions, but rather has a 
goal of mid-term revenue neutrality.
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Finance and Administration Committee (FAC097) 

• Re-calibration/allocation of expenses among funds

• No change in Contracting Party contributions

• FISS 2022 design - projected income and expenses based on latest 
stock assessment results/projections and market analysis

FY2022 Budget Modifications
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That the Commission:

NOTE paper IPHC-2021-IM097-18 which provided the 
Commission with an update on the FY2022 budget (financial 
period: 1 October 2021 to 30 September 2022), including 
potential modifications based on the 2022 FISS sampling design.

RECOMMENDATION/S
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