
Financial Statement for 
FY2022

Agenda Item 4
IPHC-2023-FAC099-04

(D. Wilson)



To provide the FAC with an end of year financial 
statement for FY2022 (financial period: 1 October 

2021 to 30 September 2022)

PURPOSE



STATEMENT OF FINANCIAL POSITION
The total Assets at year-end closing totaled US$3,516,085.07

The total equity or combined fund balance at year-end closing totaled US$1,728,916.98

Fund equity balances at year end:
• General Fund (10): US$789,516.16
• Research Fund (20): (US$17,113.02)
• Statistics Fund (30): (US$175,332.57)
• FISS Fund (40): US$202,928.06
• Reserve Fund (50): US$928,918.35 – The Reserve Fund carries the majority of the equity in the checking

and saving cash accounts at Wells Fargo.



FY2022 – BALANCE
SHEET (ALL FUNDS)

Accrual basis

Appendix I



FY2022 – INCOME STATEMENT (ALL FUNDS)

Accrual basis

Appendix II



FY2022 –
BUDGET TO
ACTUALS

(ALL FUNDS)

Accrual basis

Appendix II

The total expenditures were 
US$10,387,677.05 which provided 
for a deficit in revenue over 
expenditures totaling 
US$911,441.48.



CARRYOVER BY FUND

Accrual basis

The total carryover from FY2021 to FY2022 (included in income on the audited 
Statement of Activities: IPHC-2023-FAC099-05) was US$2,624,143

The total carryover from FY2022 to FY2023 (included in income on the audited 
Statement of Activities: IPHC-2023-FAC099-05) is US$1,728,916.00



That the FAC:

• NOTE paper IPHC-2023-FAC099-04 which includes the 
Financial Statement and supporting documentation for 
the financial period 01 October 2021 to 30 September 
2022 (FY2022);

• RECOMMEND that the Commission NOTE the Financial 
Statements for FY2022, as detailed in paper IPHC-2023-
FAC099-04.

RECOMMENDATION
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