
Budget Estimates: 
FY2023 (for approval), 

FY2024 and FY2025 (for 
information)

Agenda Item 7
IPHC-2022-FAC098-07 Rev_1

(D. Wilson)



Purpose: To provide the FAC with the budget estimates for FY2023 (1 October
2022 to 30 September 2023) for recommendation to the Commission (for
approval), and for FY2024 and FY2025 (for information) (1 October 2023 to 30
September 2024, & 1 October 2024 to 30 September 2025, respectively).

Background:
In accordance with Regulation 5, para. 3, of the IPHC Financial Regulations (2021)
(shown below), the next three (3) fiscal years consist of FY2023, FY2024, and
FY2025, noting that we are at the end of the 1st quarter of FY2022.

(Para. 3) “The Executive Director shall prepare and submit to the FAC,
Contracting Parties, and Commissioners, no later than 30 days before the FAC
meeting, budget estimates for the next three fiscal years.”

PURPOSE & BACKGROUND
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FY2023 INCOME AND EXPENSES – The IPHC financial budget for FY2023 is proposed at
Appendix I.

Base Contributions: The contributions include a 3% increase from FY2022 for both
Contracting Parties to US$4,282,492.80 and US$927,419.21, respectively.

Other general cost assumptions include increases in operation costs, salaries (based on cost
of living and step increases) and health care costs (Appendix I).

Headquarters Lease and Maintenance: The headquarters costs to the USA will increase to
$489,250 in FY2023 in accordance with the building lease signed in 2020.

Deficit payments to the IFC Pension Fund: The extra-budgetary deficit payments to the IFC
Pension Fund (closed in 2001 to new participants), remain at $127,848 for each Contracting
Party.

FISS: Income (and expenses) for the IPHC Fishery-Independent Setline Survey (FISS) are
tentative as they are based on the design noted at the 97th Session of the IPHC Interim
Meeting (IM098).

FY2023
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FY2023 BUDGET
FOR APPROVAL
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See APPENDIX I



20 January 2022: The Commission requested options to be presented at
FAC098 that could maintain the Contracting Party Contributions at FY2021 and
FY2022 levels:

Canada:
Contribution to the General Fund: US$900,407

U.S.A.:
Contribution to the General Fund: US$4,157,760

COMMISSIONER REQUEST
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Secretariat suggested options:

Option 1 (preferred): Maintain and approve the nominal increase of 3% for the
FY2023 budget to cover the expected increases in cost-of-living, medical premiums.
Note that the budget has been frozen for 2 years, and we already have one
vacancy that was ‘frozen vacant’ until 2023. This equates to US$151,745 for the
General Fund.

Canada: US$ 27,012.21
U.S.A.: US$124,732.80

Option 2: Maintain and approve the nominal increase of 3% for the FY2023
budget, however, freeze the contributions to the general fund, while agreeing to
utilize the current carryover which stands at US$1,476,626 (for general fund use).
Needed = US$151,745

COMMISSIONER REQUEST
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FY2024 AND FY2025 INCOME AND EXPENSES – The IPHC
provisional budgets for FY2023 and FY2024 (Appendix II)
are based on a 3% increase in general contributions for
Canada and U.S.A. to cover expected matching increases
in operations expenses, cost in salaries (based on cost of
living and step increases) and health care costs.

FY2024 and FY2025
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RECOMMENDATION
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That the FAC:

1) NOTE paper IPHC-2022-FAC098-07 Rev_1 which provided the budget estimates for
FY2023 (1 October 2022 to 30 September 2023) for recommendation to the
Commission (for approval), and for FY2024 and FY2025 (for information) (1 October
2023 to 30 September 2024, & 1 October 2024 to 30 September 2025, respectively).

2) RECOMMEND the Commission ADOPT the FY2023 budget (1 October 2022 to 30
September 2023) and NOTE the tentative budgets for FY2024 (1 October 2023 to 30
September 2024) and FY2025 (1 October 2023 to 30 September 2025), as detailed in
Appendix I and Appendix II, respectively.
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