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Financial Statement for FY2021 

PREPARED BY: IPHC SECRETARIAT (D. WILSON, 17 DECEMBER 2021) 
 

PURPOSE 
To provide the FAC with an end of year financial statement for FY2021 (financial period: 
1 October 2020 to 30 September 2021). 
 
1. STATEMENT OF FINANCIAL POSITION - APPENDIX I, BALANCE SHEET 

The total Assets as year-end closing totaled US$4,799.210.69.  
The total equity or combined fund balance at year-end closing totaled US$2,624,142.89. 
Fund equity balances at year end: 

• General Fund (10): US$161,560.31 
• Research Fund (20): US$72,288.19 
• Statistics Fund (30): US$108,439.49 
• FISS Fund (40): US$1,147,516.99 
• Reserve Fund (50): US$1,134,227.91 – The Reserve Fund carries the majority of the 

equity in the checking and saving cash accounts at Wells Fargo. 
 

2. STATEMENT OF ACTIVITIES - APPENDIX II, INCOME STATEMENT 

For FY2021, the IPHC total income received as US$12,693,895.96, while the budgeted income 
was US$10,503,611.00.  
Carryover from the previous fiscal year by Fund was as follows: 

10 - General Fund: $275,872 
20 - Research Fund: ($5,397) 
30 - Statistics Fund: $1,324 
40 – FISS Fund: $535,352 
50 - Reserve Fund: $1,134,338 (funds from 40 – FISS) 

The total carryover (included in income on the audited Statement of Activities: IPHC-2022-
FAC098-05) was $1,941,489. 

3. STATEMENT OF FUNCTIONAL EXPENSES - APPENDIX II, BUDGET TO ACTUALS  
The budget to actual report is provided in Appendix II. 

The total expenditures were US$10,977,788.03 which provided for an excess in revenue over 
expenditures totalling US$1,716,107.93. 

4. NOTES TO FINANCIAL STATEMENTS 
For FY2021 we refer the Commission to paper IPHC-2022-FAC098-05 Report of the 
Independent auditors and Financial Statement (FY2021) for annotations to the Financial 
Statement. 
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RECOMMENDATION/S 
That the FAC: 

1) NOTE paper IPHC-2022-FAC098-04 which includes the Financial Statements and 
supporting documentation for the financial period 01 October 2020 to 30 September 
2021 (FY2021); 

2) RECOMMEND that the Commission NOTE the Financial Statements for FY2021, as 
detailed in paper IPHC-2022-FAC098-04. 

 
APPENDICES 
Appendix I: Balance Sheet (FY2021) 
Appendix II: Income Statement and Budget to Actuals (FY2021) 
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Appenidx I 
Balance Sheet (FY2021) 
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Appenidx II 
Income Statement and Budget to Actuals (FY2021) 
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