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PURPOSE
To provide the FAC with an end of year financial statement for FY2020 (financial 
period: 1 October 2019 to 30 September 2020).

BACKGROUND
For FY2020, the IPHC originally budgeted with the aim of drawing down on the 
‘carryover’ from prior years. Specifically, the IPHC adopted an expense budget that 
was US$759,838 greater than the expected income. However, at AM096 in February 
2020, the Commission made the following observation:

IPHC-2020-AM096-R (para. 124) “The Commission NOTED that the FY2020 General Fund was 
approved with the expectation that it would run at a loss of US$759,838 to draw down the carry-
over. However, given that the previously targeted level of carry-over funds has been reached one 
year ahead of schedule (due to FISS fish sales ~$1,200,000 less than budgeted), the IPHC 
Secretariat would seek to reduce operating expenses to match income. The IPHC Secretariat 
intends on providing the Commission with a list of budget lines to be reduced intersessionally.”

PURPOSE & BACKGROUND

Slide 2IPHC



STATEMENT OF FINANCIAL POSITION
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The total Assets as year-end closing totaled US$3,072,772.68
The total equity or combined fund balance at year-end closing totaled US$1,941,434.32
The Reserve fund held the majority of the equity with US$1,134,337.91 at year-end closing 

Fund equity balances at year end:
• General Fund: US$275,872.27 – There was a correction for erroneous accounts payables in the amount 

of $356,669. This correction was incorporated into the fund balance.
• Research Fund: US$(5,397.29) – Internal funds transfers may be required from the General Fund in 

support of Research activities.
• Statistics Fund: US$1,323.95 – The cost recovery from sampling Pacific halibut in FY2020 was increased 

to US$543,666 up from US$483,096 in FY2019.
• FISS Fund: US$535,297.48 – The equity balance for the FISS at the year-end closing.
• Reserve Fund: US$1,134,227.91 – The Reserve Fund carries the majority of the equity in the checking 

and saving cash accounts are Wells Fargo.
• Other Funds: All other funds and associated cash accounts were closed in FY2020.



FY2020 – BALANCE SHEET (ALL FUNDS)
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Accrual basis



FY2020 – BALANCE SHEET (BY FUND)
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Accrual basis



FY2020 – BUDGET TO ACTUALS (ALL FUNDS)
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Cash basis



FY2020 – BUDGET TO ACTUALS (ALL FUNDS)
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Cash basis



FY2020 – INCOME STATEMENT (BY FUND)
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Cash basis



FY2020 – FUND ACTIVITY SUMMARY

Slide 9IPHC

Cash basis



STATEMENT OF FINANCIAL ACTIVITIES BY MONTH
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Cash basis



That the FAC:

• NOTE paper IPHC-2021-FAC097-04 which includes the 
Financial Statement and supporting documentation for 
the financial period 01 October 2019 to 30 September 
2019 (FY2020);

• RECOMMEND that the Commission NOTE the Financial 
Statements for FY2020, as detailed in paper IPHC-2021-
FAC097-04

ACTION

Slide 11IPHC



Slide 12IPHC


	Financial Statement FY2020
	Purpose & Background
	Statement of Financial Position
	FY2020 – Balance Sheet (All Funds)
	FY2020 – Balance Sheet (By Fund)
	FY2020 – Budget To Actuals (All Funds)
	FY2020 – Budget To Actuals (All Funds)
	FY2020 – Income Statement (By Fund)
	FY2020 – Fund Activity Summary
	Statement of Financial Activities by Month
	Action
	Slide Number 12

