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PURPOSE & BACKGROUND

PURPOSE

To provide the FAC with an end of year financial statement for FY2020 (financial
period: 1 October 2019 to 30 September 2020).

BACKGROUND

For FY2020, the IPHC originally budgeted with the aim of drawing down on the
‘carryover’ from prior years. Specifically, the IPHC adopted an expense budget that
was US$759,838 greater than the expected income. However, at AM096 in February
2020, the Commission made the following observation:

IPHC-2020-AM096-R (para. 124) “The Commission NOTED that the FY2020 General Fund was
approved with the expectation that it would run at a loss of US$759,838 to draw down the carry-
over. However, given that the previously targeted level of carry-over funds has been reached one
year ahead of schedule (due to FISS fish sales ~$1,200,000 less than budgeted), the IPHC
Secretariat would seek to reduce operating expenses to match income. The IPHC Secretariat
intends on providing the Commission with a list of budget lines to be reduced intersessionally.”
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STATEMENT OF FINANCIAL POSITION

The total Assets as year-end closing totaled US$3,072,772.68
The total equity or combined fund balance at year-end closing totaled US$1,941,434.32
The Reserve fund held the majority of the equity with US$1,134,337.91 at year-end closing

Fund equity balances at year end:

General Fund: US$275,872.27 — There was a correction for erroneous accounts payables in the amount
of $356,669. This correction was incorporated into the fund balance.

Research Fund: US$(5,397.29) — Internal funds transfers may be required from the General Fund in
support of Research activities.

Statistics Fund: US$1,323.95 — The cost recovery from sampling Pacific halibut in FY2020 was increased
to US$543,666 up from US$483,096 in FY2019.

FISS Fund: US$535,297.48 — The equity balance for the FISS at the year-end closing.

Reserve Fund: US$1,134,227.91 — The Reserve Fund carries the majority of the equity in the checking
and saving cash accounts are Wells Fargo.

Other Funds: All other funds and associated cash accounts were closed in FY2020.
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FY2020 — BALANCE SHEET (ALL FUNDS)

Account Number Account Name

Assets
10000 Cashin Bank (wells Fargo) § 2,407, 746.64
10200 Investments - Certificate of Deposit $ 201,346.62
11000 Accounts Recervable $416,318.23
13000 Prepaid Expenses % 34671.99
14000 Deposits $12,788.20
Total Assets

$3.072872.68
Liabilities
20000 Purchase Card - US Bank T 5467267
20100 Travel Card - U5 Bank % (9,024.65)
21000 Accounts Payable 3.31
22000 Payrall Tax Lizbilities 5590
22100 Payrall Benefit Liabilities $ 017,076,534

Total Liabilities

Equity
30100 10 - Genera $ 27587227
30200 20 - Research %(5,397.29)
30300 30 - Statistics %£1,323.95
30400 40 -FI55 $535351.68
30500 50 - Reserve £1,134337.9
Total Eauity §1,941488.52
Total Liabilities + Total Equity $3.072.872.68 Accrual basis
INTERNATIONAL PACIFIC IPHC Slide 4

HaAaLIBUT COMMISSION



FY2020 — BALANCE SHEET (BY FUND)

Account Mumber

Account Name

20 - Research

30 - Statistics

Assets
10000
10200
11000
13000
14000
Total Assets

Liabilities
20000

20100

21000

220000

22100

Total Liabilities

Equity
30100
30200
30300
30400
30500

Total Equity

Cash in Bank (Wells Fargo)

Investments - Certificate of Deposit

Accounts Receivable

Prepaid Expenses

Dieposits

Purchase Card - US Bank

Travel Card -

Us Bank

Accounts Payable

Payroll Tax Liabilities
Payrall Benefit Liabilities

10 - Genera

20 - Research
30 - Statistics

40 -FIs5

50 - Reserve

Tetal Liabilities + Total Equity
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$1.493.808.19

$35,341.87
$(11,925.25)
$33.461.99
$53,116.68
$1,107,940.63

$1.217.935.92

§£275,872.27

$1,493,808.19

L=
=]
=
o

(2]

i

L

R T

[ i
[ =

a8 o 0

[=]
(=]
=]

$(5,397.29)

$26,382.71
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£24181.73
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£1.323.95

$25,505.68

$392838.19
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$535,351.95

$392,838.19

$935,829.00
$ 198,508.91
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$1.134337.91

$1,134,337.91

$3072872.68

$ 54,672.67
(9,024.65)
$ 108,793.31

5 59,865.99
$917,076.54

L

$1,131,383.86

§ 275,872.27
$(5,397.29)
$1,323.95
$535,351.98
$1,134,337.91

$1,%41 488.82

$3,072,872.68

Accrual basis
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FY2020 — BUDGET TO ACTUALS (ALL FUNDS)

Account Number Account Name
Income

40000 Contracting Party Contributions

40000.01 Cznada

4000002 United States of America
Total for 40000 - Contracting Party Contributions
40050 IFC Pension

40050.01 IFC Pension - Canada

40050.02 IFC Pension - United States of America
Total for 40050 - IFC Pension
40055 Headquarters (Lease & Maintenance)
40060 Other Income
40100 Grants, Contracts & Agreements
40200 Interest Income

4020001 Bank Interest

40200102 CD Interest
Total for 40200 - Interest Income
40350 Fish Sales

4035001 Fish Sales - Pacific Halibut

4035002 Fish Sales - Byproduct
Total for 40350 - Fish Sales
42000 Gain/Loss

4220002 Unrealized Gain/Loss Investments
Total for 42000 - Gain/Loss
Total Income
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$10,254,420.92

Annual Budget

£000
87413200
% 4,020,903.00
$4,595,085.00
£0.00
$111,250.00
$139,424.00
$250,674.00

$ 37167300
$821,135.00
$449,562.00
£000
$1,125.00

$ 5,000.00
$6,125.00
£000

% 4,904,582.00
£0.00
$4,904,582.00
£000

£000

$0.00

$11,698,836.00

Annual Budget %

0%
100%
100%

1005

0%
100%
100%

1005

0%

2.33%
141.23%
0%
8.11%
232.02%
190.89%
0%
81.73%
0%
B83.02%
0%
0%

056

B87.635%

Cash basis
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FY2020 — BUDGET TO ACTUALS (ALL FUNDS)

Account Number Account Name
Expense
50000 Salaries & Wages
50100 Benefits
50200 Training & Education
50300 Personnel Related Expenses
51000 Publications
51100 Mailing and Shipping
51200 Travel
51300 Meeting and Conference Expenses
51400 Technology
52000 Professional Fees
52100 Vessel Expenses
52200 Other Fees and Charges
52300 Leases and Contracts
54000 Communications
53000 Equipment Expense
53100 Supplies Expense
53200 Maintenance and Utilities
53300 Facility Rentals
55100 Other Expenses
56444 AR Adjustments

Total Expense
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IPHC

$4,332877.19

$1,632611.39

$34,033.49

$17,182.37

$£15,732.43

$ 85,092.71
114,338,
27.
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$10,939,962.33

Annual Budget

,573,438.00
$52,000.00
$135,224.00
$ 37.000.00
$0.00
$30%9,120.00
$154,500.00
$0.00

£ 3475000

$ 20,000.00
$0.00
£0.00

$11.643,593.00

Annual Budget %

93.96%

Cash basis
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FY2020 — INCOME STATEMENT (BY FUND)

Account Number Account Name 10 - General Research 30 - Statistics 50 - Reserve Amount
Income

40000 Contracting Party Contributions 7! £0.00 £0.00 £0.00 $0.00 2439507953 £4.895085.00
400350 IFC Pension 74, £0.00 £0.00 £0.00 $000 §250,674.00 $2350,674.00
40055 Headquarters (Lease & Maintenance) % 371,873.00 £0.00 £0.00 £0.00 $000 $371,673.00 $ 37167300
40060 Other Income 14,760.40 £0.00 £0.00 $4,379.62 £000 $19,149.02 $321.135.00
40100 Grants, Contracts & Agreements % 4,700.00 $ 350,571.86 % 238,059.00 % 41,670.00 $0.00 % 633,000.86 $449,562.00
40200 Interest Income $2,205.14 £0.00 $0.00 $0,486.95 $000 £11,692.09 $6,125.00
40350 Fish Sales $ 40,047.62 £0.00 $000  $4,022200.61 $000  $4071857.29 $4,904,582.00
42000 Gain/Loss £ (704.87) £0.00 $0.00 £0.00 $000 4 (70487) £000
Total Income

$3.387.443.88 $350,571.86 $236,039.00 $4.078,346.18 $0.00 $10.254420.92 $11.698,836.00
Expense
50000 Salaries &Wages §2,021,513.36 $77,706.45 §605,711.97 § 727,845.41 $000  $4332877.19  $417934300
50100 Benefits $1,250,442.97 $16,501.26 £ 180,660.24 $175,801.92 $000  $1632611.39 $1,573438.00
50200 Training & Education $ 12,596.05 £0.00 £19,839.82 % 2,497.62 $0.00 $34,933.49 % 52,000.00
50300 Perzonnel Relzted Expenses $2411.76 3 279.38 $£13,671.37 19.85 $000 $17,182.37 $135,224.00
51000 Publications $13,267.43 $ 1,865.00 $0.00 $0.00 $000 $15,732.43 § 37,000.00
51100 WMsiling and Shipping $482.98 $2,031.50 $7,989.39 $74,588.84 $000 $85,092.71 $000
51200 Travel $53,915.63 $10,500.22 $ 16,989.00 $32,933.15 $000 $114,338.00 $309,120.00
51300 IMeeting and Conference Expenses $177,527.90 $0.00 5000 $0.00 5000 £177,527.90 % 154, 500.00
51400 Technalogy $121,787.54 £0.00 $0.00 £0.00 $000 $121,787.54 $000
32000 Professional Fees $239,260.75 $0.00 50.00 5 156.38 5000 $239.417.13 53473000
52100 Vessel Expenses 5000 5000 $834935.64 3000 $833.376.66 5000
32200 Other Fees and Charges $103,606.01 50.00 $72841.57 5000 $177.402.03 $639.427.00
52300 Leases and Contracts $361,385.28 $36,219.29 $1,462,988.62 3000 $1933.189.31 $2.569,956.00
54000 Communications 2.0 £0.00 $402.20 $1,034.47 3000 $17.54474 310491500
33000 Equipment Expense 3 $1,137.48 £17,888.30 %66,189.39 2000 $173.410.00
53100 Supplies Expense $32,071.63 $30,163.06 §1,742.22 $565,451.3 $0.00 $632428.21 $1.162,992.00
53200 Maintenance and Utilities 23,331.31 562.00 50.00 $0.00 5000 $23,693.31 $497.518.00
53300 Facility Rentals $37058474 $0.00 $6,180.00 $0.00 5000 537716474 52000000
55100 Other Expenses 5511479 $0.00 50.00 $5.00 5000 58,119.7¢% $0.00
56444 AR Adjustments $0.00 $0.00 $0.00 §5.17 $000 $5.17 $0.00
Total Expense

$5746,431.25 5264.133.95 $906,012.80 $4,021,384.33 $0.00  $10,939,962.33 §11,643,593.00
Hetincome (Loss) $(158,987.37)  $86437.91 $(669,953.80)  $56,96185 $000 $(68554141)  $5524300 Cash basis
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Fund
Unrestricted MNet Assets
10 - General
Total Unrestricted Met Assets
Restricted Net Assets
20- Research
30 - Statistics
40 - FISS
50 - Reserve
Leave Liability
Annuitant Med.
Schalarship
Total Restricted Met Assets

Total

Beginning Balance

$262,184.21
$26218421

£0.00

£0.00

% 181,663.79
£ 1,000,000.16
% 118,004.71
$ 263,900.16
$246,132.69
$1,809,791.51

$2,071,975.72
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§3,587,443.88
$5,587,443.88

$350,571.86
$238,059.00
$4,078346.18
£000

£000

£000

£000
$4,666,977.04

$10,254,420.92

Expenses

$3,746431.25

$3,746,431.25

$008,012.20
$4,021,384.33
£0.00

£0.00

£0.00

£0.00

$3,193,531.08

$10,939,962.33

Met Income (Expense)

$(158,987.37)
$(158,987.37)

% 86,437.91

% (660,053.20)
% 56,961.85
£000

£000

£000

£000
$(326,554.04)

$(685,541.41)

IPHC

Transfer

$205,56542

$205,585.42

§(65.297.08)
$ 685,653.30
$23,545.6%
$13433775
$(118,094.71)
$(263,900.18)
$(246,132.69)
$150,515.10

$356,100.52

Met Increase (Decrease)

$46,598.05

$46,598.05

$21,140.83
$15,699.50
$80,910.54
$134337.75
%(113,09471)
$(263.900.16)
% (246,132.69)
$(376,038.94)

$(329,440.89)

FY2020 — FUND ACTIVITY SUMMARY

Ending Balance

$308,782.26
$308,78226
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$1,433,752.57

$1,742,534.83

[Beginning of Fiscal Year] Balance

526215421
$262,184.21

£0.00

£0.00
£181,453.79
£ 1,000,000.16
£118094.71
$263,900.16
$246132.69

$1,809,791.51

$2,071,975.72

Cash basis
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STATEMENT OF FINANCIAL ACTIVITIES BY MONTH

Account Number Account Name Oct MNov Dec Jan Feb Mar Apr May Jun Jul
Income
40000 Contracting Party Contributions 5 0.00 $ 0.00 $0.00 50.00 $1,894327.00 50.00 $2,126576.00 $0.00 $718482.76
40050 IFC Pension 50.00 $0.00 $0.00 50.00 $0.00 50,00 $139,424.00 $0.00 $0.00
40055 Headquarters (Lease & Maintenance) 5 0.00 $0.00 $0.00 $0.00 $371,673.00 5 0.00 $0.00 £ 0.00 £ 0.00
40060 Other Income $2,117.00 $ 0.00 $0.00 50.00 £2843.29 5 0.00 $0.00 $0.00 % 504.51
40100 Grants, Contracts & Agreements $13,700.79 540424223 $0.00 50.00 $0.00 $26,841.28 $0.00 %91,670.00 $0.00
40200 Interest Income $5,730.67 $1,605.62 $1,005.92 $2,676.72 £287.39 $21034 £140.38 $25.60 $3.77
40350 Fish Sales $6,567.32 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00  $49,047.68 $0.00
42000 Gain/Loss 32262 $(127.49)  §(727.45) $(30.49) $(148.12) $0.00 $0.00 $0.00 $0.00
Total Income

$26844452 $405726.96 $27847 $264623 $2266962.56 $27.05L62 $226614036 $140743.28 $718,991.04 $667.346.26
Expense
50000 Salaries & Wages $325468.06 $306,077.87 $303468.42 $305166.75 $324044.67 $3383791.24 $308292.65 $36361899 §$542149.4%
50100 Benefits £93417.80 $136700.28 $151,098.65 $403216.01 $11866864 §152547.79 A . % 212,466.76
50200 Training & Education $1,029.35 £725.00 $12,105.82 $ 8,299.00 5545177 $2530.12 $(532.38)
50300 Personne| Related Expenses £(294.13) £12.82 £3505.4 50.00 0
51000 Publications $0.00 $0.00 5 0.00 0
51100 Mailing and Shipping 269, $4,632.66 $3,103.56 £(385.82) 1
51200 Travel 721, $48752.24 £19,55483  $23452.30 §257.96 ’
51300 Meeting and Conference Expenses 290. $11,805.00 $129,600.288 0.00 .00 .00 ).00
51400 Technology 4,737, $5,792.13 $1,645.68 3.27 12 A2 8,891.2
52000 Professional Fees 327. $25,177.24 §£22777.43 96 $55500.42 §$89,25262 $14,623.01 $ 8661632
52100 Vessel Expenses $106,887.12 $0.00 $155735.00 .27 .00 $0.00 $0.00 §$71,318.06
52200 Other Fees and Charges $(1,031.92) $16,282.86 $11,226.97  §(4167.41) 40 5 880,08 $54876 $88,32067 5618891
52300 Leases and Contracts $23,830.42 $5417.7 $ 35,606.16 § 48,856.89 19 $36,271.57 2 §43,232.2 535453473
54000 Communications $873.92 §2420.34 $1,052.92 $2738.78 133.06 £641.07 2 $1,285.71 $1,675.40
53000 Equipment Expense $36,120.38 $ (34,646.89) §35,442.52 249,00 $30.00  $14,100.00 $0.00  §55099.60
53100 Supplies Expense $6,031.28 $2,162.30 $360,093.62 $53,140.71 $11,668.10 $50,689.96 $11,070.44 740246
53200 Maintenance and Utilities 3 6 $407817 5412579 .23 52,166.75 $0.00 % 100.45 241887
53300 Facility Rentals $30,04052 $31,413.29 £2477.81 17 $30,867.89 %30,147.89 $0.00 $£30147.29
55100 Other Expenses £ (234.00) $0.00 $0.00 0 $0.00 $(59.26) £0.00 $0.00
56444 AR Adjustments 5 0.00 $0.00 50.00 o 5 0.00 $0.00 $0.00 % 0.00

Total Expense
$917915.11 $536,619.38 $45290591 $101317057 $1216664.94 §587452.45 §685719.87 §$713813.15 $623540.88 5145291595

Met Income (Loss)

$(889,470.59) $(130,892.42) $ (452,627.44) $(1,010,524.34) $ 1,050,317.62 $ (560,400.83) $1,580.420.49 % (573,069.87) % 95.441.16 $(785,569.69)
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Aug Sep YTDAmount Annual Budget

5489507953

$250,674.00
.00 $371,673.00
44 $19,149.02
72 $635,000.86
.21 51169209
.66 5407185729

%(704.87)

5439508500
$250,674.00
$371,673.00
$821,135.00
$449,562.00

56,125.00

5490458200

$0.00

$2428808.60 $1,301,260.62 §$10,254,420.92 $11,698,836.00

$ 506,49

8. 1258 5433267719
5 118,558,

49) $1.632,61139
§34,933.49
$17,182.37
§15,732.43
§85,092.71

$114,338.00

0 §177,527.90

02 $121787.54
$48186.23 $(176,157.53) $239.417.13
07 $250796.74  $835376.66

3 33674373  §177,40203
$687,683.14 $1,983,189.31
$17,584.74
£112,333.22

$108,461.69 $632,425.21
$63.02 $23893.31

£3 $377,164.74

$(22.23) $8,119.79

$517 £517

$4179,34300
$1,573,438.00
£ 52,000.00
$135,224.00
£ 37,000.00
£0.00
$309,12000
$154,500.00
£0.00
$34,750.00
£000
$639,427.00
42 569,956.00
$104,915.00
£173,41000
$1,162.992.00
$497,51800
£ 20,000.00
$0.00

$000

$1,705,290.42 $1,033,944.70 §10,939,962.33 §11,643.593.00

$723,518.38 $267,316.12 $(685.541.41)

$55.243.00,

Cash basis
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ACTION

That the FAC:

NOTE paper IPHC-2021-FAC097-04 which includes the
Financial Statement and supporting documentation for
the financial period 01 October 2019 to 30 September
2019 (FY2020);

RECOMMEND that the Commission NOTE the Financial
Statements for FY2020, as detailed in paper IPHC-2021-
FAC097-04

IPHC Slide 11



HALIBUT COMMISSION

IPHC Slide 12



	Financial Statement FY2020
	Purpose & Background
	Statement of Financial Position
	FY2020 – Balance Sheet (All Funds)
	FY2020 – Balance Sheet (By Fund)
	FY2020 – Budget To Actuals (All Funds)
	FY2020 – Budget To Actuals (All Funds)
	FY2020 – Income Statement (By Fund)
	FY2020 – Fund Activity Summary
	Statement of Financial Activities by Month
	Action
	Slide Number 12

