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Budget Estimates: FY2022 (for approval), FY2023 and FY2024 (for information) 
 

PREPARED BY: IPHC SECRETARIAT (D. WILSON, K. JERNIGAN, N.WILSON; 24 DECEMBER 2020) 
 

PURPOSE 
To provide the FAC with the budget estimates for FY2022 (1 October 2021 to 30 September 
2022) for recommendation to the Commission (for approval), and for FY2023 and FY2024 (for 
information) (1 October 2022 to 30 September 2023, & 1 October 2023 to 30 September 2024, 
respectively). 

BACKGROUND 
In accordance with Regulation 5, para. 3, of the IPHC Financial Regulations (2020) (shown 
below), the next three (3) fiscal years consist of FY2022, FY2023, and FY2024, noting that we 
are at the end of the 1st quarter of FY2021. 

(Para. 3) “The Executive Director shall prepare and submit to the FAC, Contracting 
Parties, and Commissioners, no later than 30 days before the FAC meeting, budget 
estimates for the next three fiscal years.” 

PROPOSED EXPENDITURES FOR THE FY2022, FY2023 AND FY2024 BUDGETS (US$) 
FY2022 INCOME AND EXPENSES – The IPHC budget for FY2022 is proposed at Appendix I.  
The contributions include a 5% increase from FY2021 for both Contracting Parties to 
US$4,365,648 and US$945,427 respectively. 
Income (and expenses) for the IPHC Fishery-Independent Setline Survey (FISS) are based on 
the design recommended at the 9th Special Session of the Commission (SS09). Following the 
AM097, the budget will be further updated and proposed to the Commission for adoption 
intersessionally. 
Other general cost assumptions include increases in salaries (based on cost of living and step 
increases) and health care costs (Appendix I). 
FY2023 AND FY2024 INCOME AND EXPENSES – The IPHC provisional budgets for FY2023 and 
FY2024 (Appendix II) are based on a 5% increase in general contributions for Canada and 
U.S.A. to cover expected matching increases in cost in salaries (based on cost of living and 
step increases) and an increase in health care costs. 
 
RECOMMENDATION/S 
That the FAC: 

1) NOTE paper IPHC-2021-FAC097-07 which provided the FAC with the budget 
estimates for FY2022 (1 October 2021 to 30 September 2022) for recommendation 
to the Commission, and for FY2023 and FY2024 (for information) (1 October 2022 
to 30 September 2023, & 1 October 2023 to 30 September 2024, respectively). 
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2) RECOMMEND the Commission ADOPT the FY2022 budget (1 October 2021 to 30 
September 2022), and NOTE the tentative budgets for FY2023 (1 October 2022 to 
30 September 2023) and FY2024 (1 October 2023 to 30 September 2024), as 
detailed in Appendix I and Appendix II, respectively. 

 

APPENDICES 
Appendix I:   FY2022 Financial Budget – Proposed 
Appendix II:  FY2023 & FY2024 Financial Budgets – Tentative 
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Appendix I 
FY2022 Financial Budget – Proposed 
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Appendix II 
FY2023 & FY2024 Financial Budgets – Proposed 
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