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RECOMMENDATIONS
Financial Statement for FY2025 
FAC102-Rec.01 (para. 8) The FAC RECOMMENDED that the Commission NOTE the Financial 

Statement for FY2025, as detailed in paper IPHC-2026-FAC102-04. 
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Annual independent auditor’s report (2025) 
FAC102-Rec.02 (para. 11) The FAC RECOMMENDED that the Commission NOTE and ACCEPT the 

independent external auditor’s report for FY2025 (IPHC-2026-FAC102-05), as per 
Regulation 14 of the IPHC Financial Regulations (2024), by consensus. 
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FAC102-Rec.03 (para. 19) The FAC RECOMMENDED that the Commission: 
a) ADOPT the amended FY2026 budget (1 October 2025 to 30 September 2026), as 

detailed in Appendix IV, noting that the amendments do not change the previously 
adopted Contracting Party contributions for FY2026: 

i. Canada: Contribution to the General Fund: US$1,019,136.94 
ii. U.S.A.: Contribution to the General Fund: US$4,642,734.94 (subject to 

appropriations) 
iii. U.S.A.: Contribution to the headquarters building lease and maintenance costs: 

US$418,599.43 
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Budget estimates: FY2027 (for approval); FY2028 and FY2029 (for information) 
FAC102-Rec.04 (para. 23) The FAC RECOMMENDED that the Commission ADOPT the proposed 

FY2027 budget (1 October 2026 to 30 September 2027) as detailed in Appendix V, 
including the contributions from the Contracting Parties to the General Fund for FY2027 
(noting para. 20 above) as follows: 
a) Canada: Contribution to the General Fund: US$1,070,093.78 (Canada). 
b) U.S.A.: Contribution to the General Fund: US$4,874,871.69 (subject to 

appropriations). 
c) U.S.A.: Contribution to the headquarters building lease and maintenance costs: 

US$432,540.62. 
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FAC102-Rec.05 (para. 24) The FAC RECOMMENDED that the Commission NOTE the proposed 
optional extra-budgetary (IFCP Fund deficit) contributions from each Contracting Party 
for FY2027 as follows: 
a) Canada: 

i. 50% Contribution to the IFCP Fund deficit (former staff pension plan): 
US$150,573. 

b) U.S.A.: 
ii. 50% Contribution to the IFCP Fund deficit (former staff pension plan): 

US$150,573. 
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Budget estimates: FY2028 and FY2029 (for information) 
FAC102-Rec.06 (para. 25) The FAC RECOMMENDED that the Commission NOTE the tentative 

budgets for FY2028 and FY2029 (1 October 2027 to 30 September 2028, and 1 October 
2028 to 30 September 2029, as detailed in Appendix VI and Appendix VII, respectively, 
and that they are based on a nominal 5% increase in general contributions for Canada and 
U.S.A. to cover expected matching increases in operations expenses, cost in salaries and 
wages (based on cost of living and step increases), and health care costs, and other 
inflationary costs. 
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Decision - aspirational reserve targets 
FAC102-Rec.07 (para. 29) The FAC RECOMMENDED the Commission ADOPT the following 

aspirational targets for reserve funds: 
a) Fund 50 – Reserve: US$4,000,000 (~50% of the annual budget for Funds 10, 20, 30, 

35); 
b) Fund 40 – FISS: US$4,000,000 (~50% of the annual budget for Fund 40 over two (2) 

years of the Base-Block design). 
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Decision - aspirational reserve targets 
FAC102-Rec.07 (para. 29) The FAC RECOMMENDED the Commission ADOPT the following 

aspirational targets for reserve funds: 
a) Fund 50 – Reserve: US$4,000,000 (~50% of the annual budget for Funds 10, 20, 30, 

35); 
b) Fund 40 – FISS: US$4,000,000 (~50% of the annual budget for Fund 40 over two (2) 

years of the Base-Block design). 
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