
Agenda item: 4
IPHC-2026-FAC102-04

(D. Wilson, B. White, D. Hayhurst, J. Hargrove)

Financial Statements for 
FY2025



Purpose
To provide the Commission with an end of year financial statement for 
FY2025 (financial period: 1 October 2024 to 30 September 2025).
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Statement of Financial Position
The total Assets at year-end closing totaled US$9,166,374.61 (up from $8,107,053.82 at the 
end of FY2024, and US$6,126,082.29 at the end of FY2023).

The total equity or combined fund balance at year-end closing totaled US$3,317,406.35 
(up from US$2,278,394.22 at the end of FY2024)

Fund equity balances at year end:

• General Fund (10): US$-240,185.60
• Research Fund (20): US$-110,216.32
• Statistics Fund (30): US$-291,087.39
• AK Cost Recovery (35): US$-182,248.83
• FISS Fund (40): US$712,345.10
• Reserve Fund (50): US$3,428,799.39
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FY2025 – 
Balance Sheet 

(All Funds)

Appendix I



FY2025 – Income Statement (All Funds)
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FY2024 – Income Statement (All Funds)
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The total expenditures were 
US$9,515,724.65 which 
provided for a surplus in 
revenue over expenditures 
totaling US$1,039,012.13.
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Carryover by Fund
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• The total carryover from FY2024 to FY2025 (included in income on 
the audited Statement of Activities: IPHC-2025-FAC101-05) was 
US$2,278,394.22

• The total carryover from FY2025 to FY2026 is US$3,317,406.35



Write-Offs
• In accordance with Regulation 12 – Internal Controls (para. 4) of the 

IPHC Financial Regulations (2024), a statement explaining amounts 
written off as losses in FY2025 are provided in paper IPHC-2026-
FAC102-INF01.

• In FY2025, there was one (1) loss recorded totaling US$24,633.60 
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Recommendations
That the FAC:
• NOTE paper IPHC-2026-FAC102-04 that provided the end-of-year 

financial statement for FY2025 (financial period: 1 October 2024 to 30 
September 2025), and paper IPHC-2026-FAC102-INF01, the statement 
explaining the writing-off of losses for FY2025.

• RECOMMEND that the Commission NOTE the Financial Statement for 
FY2025, as detailed in paper IPHC-2026-FAC102-04.
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