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Financial Statements for FY2025 

PREPARED BY: IPHC SECRETARIAT (D. WILSON, B. WHITE, D. HAYHURST, J. HARGROVE, 12 DECEMBER 2025) 

PURPOSE 
To provide the Commission with an end of year financial statement for FY2025 (financial period: 
1 October 2024 to 30 September 2025). 
 
Note: Internal financial reports are maintained on generally accepted accounting principles 
(GAAP) established by the Financial Accounting Standards Board (FASB). The audited 
financial statements are prepared on GAAP established by the Governmental Accounting 
Standards Board (GASB).  Accordingly, there are differences between the internal reports and 
audited reports to follow GASB GAAP. 
 
1. STATEMENT OF FINANCIAL POSITION - APPENDIX I, BALANCE SHEET 

The total Assets at year-end closing totaled US$9,166,374.61 
The total equity or combined fund balance at year-end closing totaled US$3,317,406.35 
Fund equity balances at year end: 

• General Fund (10): US$-240,185.60 
• Research Fund (20): US$-110,216.32 
• Statistics Fund (30): -US$291,087.39 
• AK Cost Recovery (35): US$-182,248.83 
• FISS Fund (40): US$712,345.10 
• Reserve Fund (50): US$3,428,799.39 

 
2. STATEMENT OF ACTIVITIES - APPENDIX II, INCOME STATEMENT 

For FY2025, the IPHC total income was US$10,554,736.78, while the budgeted income was 
US$8,697,517.53. Appendix III provides the Income Statement by Fund. 
Carryover from the previous fiscal year (FY2024) by Fund was as follows: 

10 - General Fund: US$464,405.03 
20 - Research Fund: US$166,117.88 
30 - Statistics Fund: -US$157,129.45 
35 - AK Cost Recovery: -US$159,415.27 
40 - FISS Fund: -US$233,947.70 
50 - Reserve Fund: US$2,198,363.73 

3. STATEMENT OF FUNCTIONAL EXPENSES - APPENDIX II, BUDGET TO ACTUALS  
The budget to actual report is provided in Appendix II. 

The total expenditures were US$9,515,724.65 which provided for a surplus in revenue over 
expenditures totalling US$1,039,012.13. 
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4. NOTES TO FINANCIAL STATEMENTS 
For FY2025 we refer the Commission to paper IPHC-2026-FAC102-05 Report of the 
Independent auditors and Financial Statements (FY2025) for annotations to the Financial 
Statements, which is expected to be published no later than 15 December 2025. 

 
RECOMMENDATION/S 
That the Commission: 

1) NOTE paper IPHC-2026-FAC102-04 that includes the Financial Statements and 
supporting documentation for the financial period 01 October 2024 to 30 September 
2025 (FY2025). 

 
APPENDICES 
Appendix I: Balance Sheet (FY2025) 
Appendix II: Income Statement and Budget to Actuals (FY2025) 
Appendix III: Income Statement by Fund (FY2025) 
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Appendix I 
Balance Sheet (FY2025) 

 

 
  



IPHC-2026-FAC102-04 

Page 4 of 5 

Appendix II 
Income Statement and Budget to Actuals (FY2025) 
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Appendix III 
Income Statement by Fund (FY2025) 
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